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B coBpemeHHOM IM(PPOBOM MHUpE, XapPAKTEPHU3YIOUIEMCS CTPEMHUTEIILHBIM Pa3BUTHEM
MH(OPMAIIMOHHBIX TEXHOJOTUH, BOIMPOCH TMPABOBOTO PEryIUPOBaHUS IU(PPOBBIX AKTHBOB
npuoOperaroT 0co0yro akTyanbHOCTh. OIHUM M3 HanOoJiee 3HAYUMBIX COOBITHIA B 3TOW cdepe
CTaJI0 BHEJApPEHHE MUQPPOBOTO pyOIs Kak OOBEKTa TPAKIAHCKUX IMPaB U HETOMMEHOBAHHOMU
(dopmbl 6e3HaTMUHBIX pacueToB B Poccuiickoii deneparym.
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[udposoii  pyOnp, oOnagas WHAUBHIYaJbHBIMH TNpPU3HAKAMH, CTaBUT Iepen
LHUBUJIMCTUYECKON HAYKOM CIIOKHBIE BOIIPOCHI, KACAIOIIMECS €r0 MPaBOBOW IPHUPOJbI, MECTA B
cucTeMe OOBEKTOB I'Pa)IaHCKUX MpaB, a TAKXKe MEPCIEKTUB HCIIOJIB30BAaHMS B T'PAXTAHCKOM
obopore.

Buenpenue nudposoro pyoss B puHaHCOBYIO crcteMy Poccuiickoit @enepanuu — 310 He
TOJIBKO TEXHOJOTHUECKUH MPOPHIB, HO M 3HAYUMBIH IIar B Pa3BUTHHU TPAXKIAHCKOTO IpaBa.
Hudposoii pyOnb sBisisACH HOBOK (HOpMOI HALMOHATBHOM BaJIIOTHI, HEMUHYEMO CTAaBUT Iepea
IOpUINYECKON HAyKOM W IPAKTUKOM BOINPOCHI O €ro IpaBOBOM IPUPOJE, MECTE B CHUCTEME
O00BEKTOB TPaXJTAHCKUX TPaB M OCOOEHHOCTSIX IMPaBOBOTO pekuma. Ha ceromHsmHuil 1eHsb,
npaBoBas ornpeseneHHocTs LndpoBoii pydas nMeeT peraroniee 3HaUSHHE I 00eCIeueHHs! ero
[IMPOKOTO HCIOJIBb30BAaHUs, 3aIUTHl MpPaB €ro objanaTeneil M MOAJEpKaHUSA CTAOMIBLHOCTH
(UHAHCOBOH CHCTEMBI.

[lenpro MaHHOU CTAaThU SBISETCS BCECTOPOHHUHN aHaAW3 nudpoBoro pyois kak oObeKTa
IpakJaHCKHUX TPaB, ONpPEeTICHHE €ro MeCTa B CUCTEME UMYIIIECTBEHHBIX MIPaB.

CylleCTBYIOT MCCIENOBAHMS Pa3sHBIX ACIEKTOB Iu(poBoro pyoms. AbGpamosa E.A.2°
paccMaTpuBaeT NMPaBOBbIE ACHEKTHI U MEPCIEKTUBBI BHEIpeHUs nuppoBoro pyoss, I'puropnes
AJO.2! uccnenyer uudposoii py6iis U 3amuTy npas norpedureneit, Meanos J[.A.*? ananusupyer
Hacnenosanue uudposoro pyoss, Kyswenoa O.A.2 packpbiBaer 1udpoBoii pyOib B
WCTIOJHUTEIILHOM TPOM3BOJICTBE M OCOOCHHOCTHM oOOpamieHuss B3bICKaHus. VccriemoBaHue
1uQpoBoro py06Is MpeacTaBieHsl B paboTax Takux aBTopos Kak bemnses K.A.?%, Crenanos C.A.%,
Tuxomuposa JI.B.2

Heo0xomuMocTh BBeEHUS HOBBIX OOBEKTOB TPAXKIAHCKUX IMPaB IS OTPaKECHHUs
IUPOBBIX AKTUBOB (BKJIIOYas nU(pOBO pyOiIb) NOAHMMAJIach B paMKax OOCYXICHHS
usMeHenni B I'paxknanckuii kogeke Poccuiickoit ®enepanuu (nanee — I'K P®)?7, cnenyromux 3a
Konuenuueil pasBuThs TPakKIaHCKOrO —3aKkoHojareiberBa’®.  KoHuenuus —momadepkuBana
HE00X0IMMOCTh YHU(DHUKALIMHU PETYIUPOBAHUS UMYIIIECTBEHHBIX MPAB U 00ECTICUSHHSI MX 3aIUTHI.
[TosTomy, npu3Hanue MUGpPOBOro pyosst UMYIIECTBEHHBIM IPaBOM (TIpaBoM TpeOoBaHus K baHky
Poccun) npencrasinsieTcst HanboIee COOTBETCTBYIOIIUM NMPUHIKIIAM KoHIenuu, mocKoIbKy 3TO
MO3BOJISIET NMPUMEHUTh K HeMmy oOIIMe MpaBuja O Iepexoae IpaB TpeOoBaHus (LleccUu) H
00ECTIeYHTD €0 3aIIUTY C IIOMOIIBIO CYIIECTBYIOIINX T'PasKJaHCKO-TIPABOBBIX Cpe/IcTB. BHecenue
n3menennii B 'K PO, nmpusnanue nudpoBoro pyois B kadecTBe 00bEKTa TPAKJAHCKHUX MPaB U
OTIpEJICNIUB €0 IMPABOBOM PEXUM C yYETOM OCOOCHHOCTEH ero Hu(poBOW HPUPOABI MMEIO
HaNpaBJICHHOCTh MPABOBOW OINPEICIEHHOCTH U MPEICKa3yeMOCTH B OTHOLICHHUSX, CBA3aHHBIX C
U(ppPOBBIM pyOIEM.

20 A6pamoga E.A. [ludpoBoii pyOiib: MpaBoBbIE aCMEKTHI U MEPCHIEKTUBBI BHEAPEHHS // 3aKOHHOCTE, — 2024, — Ne 5.
-C. 3-8

2! I'puropeer A.IO. Liudporoii pyGib u 3ammra 1paB NOTPEOUTENEN: aKTyalbHbIE NPOOIEMBI M MyTH peIleHus //
IOpucrt. —2024. — Ne 1. — C. 44-51.

22 sanos JI.A. Hacnenosanue nndpoBoro pyoiis: MpaBoBbIe BOIPOCH! U MPAKTUYECKKUE pekoMennanuy // Horapuyc.
—2023. - Ne 8. - C. 27-33.

2 Kysnenosa, O.A. Lludpposoii pyoiib B UCTIONHUTELHOM MPOU3BOJICTBE: 0COOEHHOCTH oOparueHns B3bickanus / O.
A. Kysnenosa // ApOuTpaxxHbIH 1 TpaskaaHCKui mporiecc. - 2024. - Ne 2. - C. 35-41.

24 Bensen K.A. IpaBosas mpuposa nudpoBoro pyoist U €ro MecTo B CHCTEME 00BEKTOB TpaxkaaHckux mpas / K. A.
Benses // BectHuk skoHOMHYeckoro npasocyaust Poccuiickoit @enepanum. - 2023. - Ne 10. - C. 112-125.

%5 Crenanos, C.A. Lludposoii py6ib: rpakIaHCKO-NPaBoBbIe Mpodiembl U myTH ux pemenus / C. A. Crenanos //
3akom. - 2023. - Ne 12. - C. 67-75. 15.

26 Tuxomuposa, JI.B. ILlupposoii py6ss: koMmmenTapuii k DenepanbHoMy 3akoHy oT 24 uronst 2023 1. Ne 339-®3 / JI.
B. Tuxomupoga. - M.: FOpaiit, 2024. - 160 c.

¥ Yacts nepsas ['paxknanckoro kopekca Poccuiickoit @enepamun ot 30 Hos6ps 1994 r. N 51-®3 // Cobpanue
3akoHOnaTenbeTBa Poccuiickoit deneparmn ot 5 nexadps 1994 r. N 32 cr. 3301.

28 «KoHIenus pa3BUTHs IPaskIaHCKOTo 3aKOHOAaTeNbcTBa Poccniickoit Menepamun” (omodpena permenneM CoseTa
nipu I[pesunente PO no xogudukanmy 1 cOBepIICHCTBOBAHHIO IPasKAaHCKOTO 3aKoHoarenscTa ot 07.10.2009) //
Bectauk BAC P®. 2009. N 11.
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Bonpoc o mpaBoBoii mpupoge 1uGpoBOro pyoOns SBIAETCS CYIIECTBEHHBIM IS
OTIpEJICJICHUS €TO0 MECTA B CHCTEME OOBEKTOB I'PaXIaHCKUX MPaB.

Jlo BriroueHust HudpoBoro pyosst B UUCIO 0OBEKTOB TPAKJAHCKHUX IMPAB CYIECTBOBAIN
pasHble HayyHbIE IOAXOIbI 10 OMNPEACICHHIO NPaBOBOW Mpuponbl IudpoBoro pyoms. Tak
OTHeCeHHe LU(POBOro pyoOss K BellaM O3HA4Yalo Obl MPUMEHEHHE K HEMY MOJOXCHHUU
IpakITaHCKOT'O 3aKOHOAATEIbCTBA O BEIIHBIX MTPaBax, BKIIOYAs MPaBO COOCTBEHHOCTH, BIaICHUS,
MOJIb30BAHUA M pacnopsbkeHus. B naHHOM acnekTte mudpoBoi pyOsb HE CyIIECTBYET KaK Bellb,
HE CYIIIECTBYET B BUJE ACHET (MOHETHI WK KyITOpbl). C TOUKHU 3peHust GU3NIECKOT0 BOTUIOIICHHS
nudpoBoil pyOoNIs TpeAcTaBiIseT COOOH YHUKaIbHYIO IM(POBYIO 3amuch B Ha IUIaTdopme
¢ poBoro pyoisi. TO UCKITI0YAET BO3MOKHOCTD €ro KBATU(UKALMU KaK BEIIX B KIIACCHYECKOM
NMOHMMAaHWM, TaK Kak Bellb TPEANoJiaraeT MaTepUualbHyl0 CyOCTaHIMIO, 00Ja1a0MIyI0
($U3NIECKUMHU CBONCTBAMH.

[Tudposoii py0np kak Gpopma OE3HATMUHBIX pacyeToB TpeOyeT MPUMEHEHUE MOJIOKCHUN
0aHKOBCKOTO 3aKOHOJATENIbCTBA, PETYJIHPYIOUINE MOPSAIOK OTKPHITHS M BEICHHS OaHKOBCKHX
cueToB. OJHAKO peub UAET HEe 0 OAHKOBCKHUX CYETaX, & 0COOEHHOCTh HU(PPOBOrO PyOIisi COCTOUT
B TOM, YTO OH MOET OBITh TOJHKO Ha IHU(PPOBOM CUETE, C MPUCBOCHUEM IU(PPOBOTO KOAA U HA
cneuuanbHoil mmatgopme banka Poccun. LudpoBoit pyOnap kak W Oe3HANMYHBIE JEHBIU
CYLIECTBYET B DJIEKTPOHHOH (hopMme u oTpakaeT oOs3aTenbcTBa banka Poccun. CnenoBaTenbHO:
a) Oe3HaIMYHBIE JCHEKHBIE CPEACTBA XPAHATCS HAa OAHKOBCKUX CUETAX, B TO BpeMs Kak IU(PPOBOH
pyOuib XpaHUTCA Ha cueTax HuppoBoro pyoIIs, OTKPHITHIX HemocpeacTBeHHo B banke Poccum; 0)
ornepanuu ¢ Oe3HAIWYHBIMH JIEHraMH OCYLIECTBISIOTCS 4Yepe3 KOPPECIOHACHTCKHE CcyeTa
0aHKOB, a omepanuu ¢ HUPPOBBIMU PYOJISIMH — HENOCPEICTBEHHO depe3 miuardopmy banka
Poccun; B) mpaBoBOMl  pexkuM  O€3HAIMUYHBIX ~ JIEHET  peryjupyercss OaHKOBCKHM
3aKOHOJATEIBCTBOM, a IM(PPOBOro pyoOisi — CIeUUAIbHBIM 3aKOHOM M HOPMAaTHUBHBIMU aKTaMH
banka Poccun.

TpaaulIMOHHO, B IUBWJIMCTHKE BBLICISIOT CIEIYIOIME OOBEKThl I'PaXKTAHCKUX IPaB:
BelIM (BKJIIOYAsi HATMYHBIC JCHBIH U JOKYMEHTapHbIE LIEHHbIE OyMaru), HHOE UMYIIECTBO, B TOM
qucie WMYIIECTBEHHbIE TMpaBa (BKJIIOYas OE3HAJIMYHBIC JICHEXKHBIE CPEICTBA, B TOM
yrcie uuppoBeie pyonn, 6e310KyMEeHTapHbIe LIeHHbIe OyMaru, HugpoBbIe MpaBa); pe3yaIbTaThl
paboT W OKa3aHMWE YCIyr; OXpaHAE€Mble pPE3yJlbTaThl HHTEJUICKTYyaJbHOW JEATEIbHOCTH H
NPUPABHEHHBIE K HHUM CpEACTBA WHIMBHIyaJH3allMM (MHTEIUIEKTyalbHAsi COOCTBEHHOCTD);
HemaTepuanbHble Onara (craths 128 TK P®?%). Ucxons u3 naHHON HOpMBI H(PPOBOI pyOIIh
ABISICTCS OOBEKTOM TPAKIAHCKUX NPaB U OTHECEH K YUCIy MMYIIECTBEHHBIX mnpaB. JlaHHas
KaTeropusi SBJISIETCS OCTATOYHOM M BKIIOYAET B ce€0s OOBEKTHI, KOTOPHIE HE MOINANAIOT ITOA
apyrue, 6ojee KOHKPETHbIE KaTeTOPUH.

HmymiecTBeHHOE MPaBo, B JAHHOM CiIydae, ClIeyeT MOHUMATh KaKk IMpaBo TPeOOBaHUS K
banky Poccun, To ecTh Biazaenen mugpoBoro cuera UMeeT npaBo TpeboBaTh oT banka Poccun
COBEpILEHHs omnepanuii ¢ ero mudpoBeIM pydIeM B COOTBETCTBUH C YCTaHOBJICHHBIMU
0aHKOBCKUMHU MPaBUIIAMHU.

ConepxaHre MMYIIECTBEHHOTO TpaBa Ha IUQPPOBON pyOiab, OGE3yCIOBHO, IIUpE, YeM
MIPOCTOE MPaBO Ha IOJIyYe€HHE SKBHUBAJCHTAa B Oe3HATMYHBIX JeHbrax. OHO BKIIOYAET B ceOs
BO3MOKHOCTh HMCHOJB30BaHUS LUGPOBOro pyOsist A COBEPIICHUS HIMPOKOTO CIEKTpa
(UHAHCOBBIX OMEpaIyii, KOTOPbIE MOTYT ObITh HEJOCTYIIHBI JIJIsl O€3HAIMYHBIX JICHET.

[Tpusznanue @ poBoro pyoIIs UMYIIIECTBEHHBIM ITPABOM BJIEUYET 32 COOOH HE0OX0AUMOCTh
orpeJiesieHus ero cojepxkanus. Kak yxe orMedanock, coiepkaHie MMYIIECTBEHHOTO paBa Ha
udpoBoro pyomas cocrasiser nmpaBo TpeboBanus kK banky Poccun Ha coBepiieHue onepanuii ¢
HUM: TIepeBoJ LHU(POBOro pyodis ¢ OJHOrO IUQPPOBOrO CYEeTa Ha JPYrod; KOHBEPTAILUIO
udpoBoro pyoss B Oe3HaIMYHBIC ICHEKHBIE CPEJCTBA U HA0OOPOT; HCIIOJIb30BaHHE LIU(PPOBOTO
pyOJIst A1t OCYIIECTBICHHS TUIATEXKEN U pacueToB.

2 Yacts nepas ['paxkaanckoro kogekca Poccuiickoit Menepamun ot 30 Hos6ps 1994 r. N 51-®3 // Cobpanue
3akoHonaTenbcTBa Poccuiickoit deneparmu ot 5 nexadps 1994 r. N 32 cr. 3301.
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OnHUM 13 KITFOYEBBIX BOMPOCOB BBICTYIMAET 000POTOCIIOCOOHOCTD IH(PpPOBOTro pyodIs, TO
€CTb €ro CIOCOOHOCTH CBOOOJIHO NEPEeXOAUTh OT OIHOTO JHUIAa K JPYyroMy B pe3yibTare
COBEpPILEHHS TPaKJAaHCKO-TPAaBOBBIX clenoK. LludpoBoii pyOnp Kak 3aKOHHOE IUIATEKHOE
CPeACTBO, JOJDKEH 00J1aJaTh TOJIHOM 000POTOCTIOCOOHOCTHIO, OBITh TOCTYITHBIM JJIsi COBEPIICHHUS
TOOBIX C/IETIOK, HE 3alPEIeHHBIX 3aKOHOM.

C yderoMm mpusHaHHS IUPPOBOro pyOsIss MMYIIECTBEHHBIM NPAaBOM, K HEMY JIOJIKHBI
MPUMEHSATHCS O0IIKE MpaBHiIa O Iepexoie npas TpedoBanus (ueccust). st nepeaaun uuppoBoro
pyOJIs OT OJJHOTO JIMIIA K APYTOMY HEOOXOIMMO 3aKITIOUEHHE IOTOBOPA IIECCUH, B KOTOPOM IE/IEHT
(mepBOHAYATBHBIN KPEAUTOP) YCTYMAeT IECCHOHAPHIO (HOBOMY KpEAHMTOpPY) CBOE IIPaBO
TpeboBanus k banky Poccun.

BaxHo oTMeTHTh, 4TO 000POT LUPPOBOrO PyOIs TOMHKEH OCYLIECTBISTHCS B CTPOTOM
COOTBETCTBUHM C OAaHKOBCKMMHM IpaBHUJaMHM, ycTaHOBIeHHbIMH bankom Poccuu. B uactHOCTH,
MOTYT OBITh YCTAHOBJICHBI JTUMHUTBHI Ha COBEPILICHHE OMNEparuili ¢ MUPPOBBIM pyOsieM, a TakxKe
OTpaHUYEHUS Ha HCIOJIBb30BAaHUE IHU(PPOBOro pyOsist Ui OINpEaeeHHBIX BHIOB CJHIEJIOK
(Hammpumep, A (UHAHCUPOBAHMA TEPpPOpPU3MA WM OTMBIBAHUS JIOXOJOB, MOJYYEHHBIX
MIPECTYIIHBIM ITyTEM).

B nacrosimee Bpems bankom Poccun npuHAT 1enslii psig 6aHKOBCKUX akToB: [lonoxenue
banka Poccun Ne820-IT°°, TTonoxenne banka Poccun Ne8333!, Ykaszanue banka Poccun Ne6898-
V32, Vkazanue Banka Poccun Ne6928-V32 u nip. Ipu npuHsTHH GAHKOBCKMX AKTOB B OCHOBY B3SIThI
nonoxenus: Konuenuu mudposoro pyous?,

Beenenne uumdpoBoro pyOns B UMCIO OOBEKTOB TIPAXAAHCKUX IIPaB  BHI3BAJIO
HEOO0XOMMOCTh pEIICHUs] BOIPOCOB HacienoBaHua. B uactHocTH, mpunstue deaepalibHOTO
3akoHa N 339-033%° 3aTpoHy/NO TOPSIOK COBEPIICHUs 3aBEINATENBHBIX PACIOPSIKEHHH
U(pPOBBIMU PYOIISIMH, a TAKXKE pacriopsKeHne U(POBBIME PYOIISIMH AJIs1 OpraHU3aIuy IIOXOPOH
HacJea0aTels.

Bmecte ¢ Tem ocTaeTcsi HEpEIIeHHBIM BONPOC O HACIEJOBAHUU IMPPOBOrO pyoOIIs.
[IpencraBnsieTcs HEOOXOIMMMBIM YCTAaHOBIIEHHE MOPSAKA OTKPBITUS HACIEICTBEHHOTO Jeja B
cllyyae KOIJa B COCTaB HAcJeACTBAa BXOOUT IHM(POBOH pyOIsib, 3aKpeIuieHHue MpOoIeayphl
MOJTyYeHHS JIOCTyNa HAacJIeIHUKAaMH K IIU(PPOBBIM CUETaM, ONPEIEICeHUE CTOUMOCTH LIU(PPOBOTO
pyOuIs Asist 1eNei NCUMCIICHUS TOCYAapCTBEHHOM MONUIMHBI U T. 1.

[Mpunstue denepansHoro 3akona N 248-D3% HampasieHo Ha MOJTANHOE BHEIPEHHE
udposoro pyomns ¢ 1 cenradps 2026 roga mockoiabKy HUPPOBON pyOIb HAXOAUTCS HA CTAIUH
CTaHOBJICHUS U TPEOYET HE TOJBKO BPEMEHHU, HO U TIPABOBOT'O PErYJIMPOBAHUS JUISI HAXOXKICHUS B
rpakJJTaHCKOM 000opoTe.

30 Tlomoxenme bamka Poccum ot 03.08.2023 Ne820-II «O mmardpopme mudposoro pyoms» //

https://cbr.ru/Queries/UniDbQuery/File/90134/2858

3! Tlonoxenwe barmka Poccun ot 07.12.2023 Ne833 «O TpeboBaHUAX K 0OECIIECUEHHIO 3AMIUTEH HHYOPMALMHI IS
Y4acTHHKOB IIatopMmsl udposoro pyoss» // https://cbr.ru/Queries/UniDbQuery/File/90134/3967

32yYkazanne bBanka Poccum ot 07.10.2024 Ne6898-V «O mopsjike yNpaBieHUs PUCKAMH W HEMPEPHIBHOCTBIO
($YHKIIMOHUPOBaHUS 11aThopMel IdpoBoro pyosns» // https://cbr.ru/Queries/UniDbQuery/File/90134/6266

33 Vkazaume Banka Poccum ot 05.11.2024 Ne6928-Y «O mopsake IPOTHBOACHCTBUS COBEPIICHHIO OIEpPAMil C
IU(GPOBBIMU  pyOJISIMH, COOTBETCTBYIOIIMX TIPU3HAKAM OCYIICCTBJICHUS TIEPEBOAA JCHEKHBIX CpPEACTB 0e3
JIOOPOBOJBPHOTO COTJIACHS KIMEHTa, YCTaHOBICHHBIM bankom Poccum B cooTBeTcTBUM ¢ YacThio 3.3 craThu §
OenepanpHoro  3akoHa oT  27.06.2011 1. Nel61-@3 «O HamuoHanpHOW IaTexHON cucreme» //
https://cbr.ru/Queries/UniDbQuery/File/90134/6214

3 Konmenmuss muposoro  pybns, moaroroenenHas bankom Poccum B ampeme 2021 ot //
https://www.cbr.ru/content/document/file/120075/concept_08042021.pdf

33 ®enepanbhbiil 3ak0H 0T 24.07.2023 N 339-03 «O BHeceHnn u3MeHeHul B cratbu 128 u 140 yactu nepBoil, yacTh
Bropyto u ctateu 1128 m 1174 wactu Tperpeil ['paxxmanckoro xoxekca Poccuiickoit @enepanmmy» // Cobpanne
3akoHomarenscTBa PO, 31.07.2023, N 31 (Yacts III), cT. 5765.

36 ®enepanbHblil 3ak0H 0T 23.07.2025 N 248-D3 «O BHECEHUU U3MEHEHUH B OTJIENbHBIE 3aKOHOATEIbHBIE aKThI
Poccutickoit @eneparumny // Cobpanue 3akoHoaaTrenberBa PO, 28.07.2025, N 30 (Yacts I1), ct. 4397.
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[udposoii pydas npeacTaBisgeT coO0H MOMMEHHOBAHHBIM OOBEKT IPaXKIaHCKUX IMPAB U
3aKOHOJATEIbHO 3aKPEeIyIeH KaKk UMYIIECTBEHHOE MpaBo — NpaBo TpeOoBaHus K LleHTpaibHOMY
banky Poccun. Ilpusnanue mudpoBoro pyOist MMYIIECTBEHHBIM IPAaBOM BJe€UYeT 3a COOOi
HEOOXO/JMMOCTh  OIPEJECIIEHUs] €ro COJACpXaHMsA, CIIOCOOOB 3alIMTBl U  OCOOEHHOCTEH
obopotocnocobHocTH. [IpaBoBoe perymupoBaHue IMUPPOBOTO PO SABISETCS HEOOXOIMMBIM
YCIIOBHEM JIJISl €T0 YCIICIIHOTO BHEJPEHUS U UCTIONb30BAaHUS B IPAXKIAHCKOM 000poTe.
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